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SSCECON104	Introduction	to	Economics	 

Classroom:	E-9 

Class	times:	Mon 8:45-10:45, Thu 13:45-15:45 Instructor:	Bert Mosselmans  

Email:	b.mosselmans@ucr.nl  

Tel:	+31 118 655 547 

Office:	F2.07 

Office	hours:	on	Mondays	or	Thursdays	by appointment 

 

1	Track	Information	Prerequisites:	none  

This	course	is	a	prerequisite	for:	all 200- and 300-level courses in economics. For further 
information about the track, please see the track document available on the UCR Intranet.  

2	Course	Description	 

Fundamentally, economics is a way of thinking	about	the	world. It uses a number of simple 
but widely applicable principles to understand how people make choices under conditions of 
scarcity and of the results of those choices for society.  



The first part of the course (weeks	1-7)	focuses on microeconomics, a study of individual 
choices and of group behavior in individual markets. We start with the three major building 
blocks of microeconomics: the cost-benefit analysis, the model of supply and demand, and the 
theory of games. We then zoom in on the demand side of the market and explore the basic 
theory of rational consumer choice. Finally, we examine some real-life applications of rational 
choice, and introduce the important notion of ‘consumer surplus’.  

The second part of the course (weeks	8-11)	 focuses on macroeconomics, a study of the 
performance of national economies and of the policies that governments use to improve 
economic performance. First, we deal with measurement issues relating to GDP, the price level 
and the labor market. Then we explore a model of short-run fluctuations (IS-LM) and apply it 
to the recent U.S. crisis. 

The third part of the course (weeks	 12-15)	 focuses on history of economic thought and 
alternative or heterodox approaches.  We will discuss normative economics, classical political 
economy, Marxism, the marginal revolution, the Austrian school, the Keynesian revolution 
and the institutionalist approach. 

 

3	Study	Load	 

This course earns you 4 credits (7.5 EC). We meet twice a week for 2 hours. Preparation is 10 
hours a week.  

 

4	Course	Materials	
	

Frank, R. H. and Cartwright, E. (2018). Microeconomics	and	behaviour.	European	edition. 
McGraw-Hill, 2nd edition. 

Blanchard, O. (2017). Macroeconomics.	Global	edition. Pearson, 7th edition.	

Landreth, H. & D. Colander (2002). History of Economic Thought.  Houghton Mifflin 
Company, 4th edition.  [This book is out of print, but available on Moodle as pdf.] 

  
	

5	Course	Organization	and	Requirements	 

The course follows the schedule that is printed below. The schedule, for the most part, follows 
the textbook(s): each session we cover (a part of) a new chapter.  

It is not required to read the chapters in advance, unless you find it difficult to follow in class. 
Most chapters are covered in two sessions: the first session will mainly focus on theory, the 



second session will mainly focus on applications. After the first session, in which a new chapter 
is introduced, you are expected to read the chapter carefully and to prepare the textbook 
exercises. During the second session you can ask questions about issues that you have 
difficulties with, and we will make additional exercises. You can also indicate which exercises 
you would certainly like to cover.  

Rules	of	engagement:	 

• We come on time. • We greet each other. • We speak English. • By default, we switch off 
phones, laptops and other mobile devices before the class starts. • We do not display or 
consume food during class or during the exams.  •You participate by asking/answering 
questions, solving problems and explaining concepts to peers. • You take notes during class 
(using pen and paper).  

This course is subject to UCR academic rules and procedures. Both students and instructors 
are required to know and follow these rules and procedures. In particular, class attendance is 
mandatory. You should inform the instructor before class if you can’t attend because of illness 
or some other urgent reason. A student fails the course if he/she misses more than 6 classes. 

6	Assessment	 

Composition of the final grade: 60% exams and 40% homework.   

There will be four exams: two about microeconomics, one about macroeconomics, and one 
about history of economic thought and alternative approaches. 

Exams consist of problems that are of the same difficulty as textbook problems. The questions 
will not only be about the textbook chapters and exercises, but also about possible additional 
material and the in-class discussions. Exams are not cumulative, but obviously later chapters 
of the book are built on earlier chapters. Exams 1-3 consist of four questions: a question about 
the theory (essay question), two numerical exercises, and one question consisting of three short 
questions.  Simple calculators will be provided by the instructor.  Exam 4 will also consist of 
four questions, but there will be no numerical exercises. 

Four homework assignments must be completed and handed in at the beginning of class (for 
deadlines see schedule below). Homework 1-3 must be handed in as hard copies. These 
homework assignments will be a mixture of numerical exercises, essay questions and previous 
exam questions. Answers to numerical exercises should be handwritten; answers to essay 
questions should be typed.   

Homework 4 will be an essay, in which you use a concept or a theory, taken from one of the 
textbooks, and apply it in order to understand a real-life case or situation better.  This may be 
an ‘economic naturalist’ story (for examples see the Frank textbook), an application of the IS-
LM model to discuss five years of economic policy within a certain country (see Blanchard 
Chapter 5) or a discussion of an original extract from the history of economic thought (some 
will be provided via Moodle).  Students may also bring forward their own proposal.  You 
should discuss your topic with the instructor first, preferably in class or through e-mail.  Your 
paper should contain a brief discussion of the relevant economic concept or theory that you are 
going to use, including mathematical expressions or graphs whenever appropriate.  The length 



of the paper should not exceed 1200 words.  This is not really a research assignment – research 
methods and practice in economics will be covered in the 200-levels of microeconomics and 
macroeconomics.  It is merely a writing assignment, in which you must follow economic logic 
to formulate your argument(s). 

The paper is graded on content (correct application of textbook models, quality of presented 
evidence) and writing (clarity of your main thesis, effectiveness of the overall structure of your 
argument). The paper will be graded using the following rubrics, which determine the letter 
grade for the paper.  In addition, a plus or a minus may be added (or not) to the letter grade 
depending on whether the formal requirements for the paper are fulfilled or not.  
 
A The paper shows an excellent understanding of relevant economic concepts and theory 

and the theory is applied successfully to investigate the case or situation.  Relevant 
concepts, algebra and/or graphs are used to illustrate the argumentation, which is 
adequate and follows a logical pattern. 

B The paper shows a good understanding of relevant economic concepts and theory and 
the theory is applied reasonably well to investigate the case or situation, but there are 
some minor flaws.  Relevant concepts, algebra and/or graphs are used to illustrate the 
argumentation, which is adequate and follows a logical pattern, though there are some 
minor flaws. 

C The paper shows some understanding of relevant economic theory, but the application 
of the theory is not successful given that there are some major flaws, logical mistakes 
and/or unjustified conclusions. 

D The paper fulfils the formal requirements of a writing assignment, but there is only an 
elementary understanding of the theory and the paper is mainly descriptive. 

F No paper was submitted or the paper was (self)plagiarized. 
 
+ The paper is written in good academic English, there are no disturbing typing errors 

and/or the paper is written from an impartial point of view. 
- The paper is not written in good academic English, there are disturbing typing errors 

and/or the paper is not written from an impartial point of view. 

    

7	Course	Schedule	  

Week date Topic (chapters refer to our main textbooks) Assessment and Assignment 
1-1 27-Jan-20  Frank Ch.1. Thinking Like an Economist   
1-2 30-Jan-20  Frank Ch.2. Supply and Demand   
2-1 03-Feb-20  Frank Ch.2. Supply and Demand   
2-2 06-Feb-20  Frank Ch.3. Game Theory  Homework 1 
3-1 10-Feb-20  Frank Ch.3. Game Theory   
3-2 13-Feb-20  Frank Ch.4. Rational Consumer Choice    
4-1 17-Feb-20  Frank Ch.4. Rational Consumer Choice   
4-2 20-Feb-20  Revision Session  
5-1 24-Feb-20  Frank Ch.1-4  Exam 1 
5-2 27-Feb-20  Frank Ch.5. Individual and Market Demand   
6-1 02-Mar-20  Frank Ch.5. Individual and Market Demand    



6-2 05-Mar-20  Frank Ch.6. Applications of Rational Choice Homework 2 
7-1 09-Mar-20  Frank Ch.6. Applications of Rational Choice  
7-2 12-Mar-20  Revision Session   
8-1 16-Mar-20  Frank Ch.5-6  Exam 2 
8-2 19-Mar-20  Blanchard Chs.1-2. A Tour of the World/Book  
Break 23-Mar-20    
Break 26-Mar-20    
9-1 30-Mar-20  Blanchard Ch.3. The Goods Market   
9-2 02-Apr-20  Blanchard Ch.3. The Goods Market   
10-1 06-Apr-20  Blanchard Ch.4. Financial Markets I  Homework 3 
10-2 09-Apr-20  Blanchard Ch.5. The IS-LM Model   
11-1 13-Apr-20  no class - Easter Monday  
11-2 16-Apr-20  Blanchard Ch.1-5  Exam 3 
12-1 20-Apr-20  Landreth Ch.4-6. Classical Political Economy  
12-2 23-Apr-20  Landreth Ch.7. Marxist Economics  
13-1 27-Apr-20  no class - King's Day  
13-2 30-Apr-20  Landreth Ch.8. The Marginal Revolution  
14-1 04-May-20  Landreth Ch.13. The Austrian School  
14-2 07-May-20  Landreth Ch.15. The Keynesian Revolution  
15-1 11-May-20  Landreth Ch.12. Institutionalist Economics Homework 4 
15-2 14-May-20  Economic Thought and Heterodox Approaches  Exam 4 

 

8	Student	Learning	Outcomes	(SLOs)	 

A student is able to:  

1. Use algebra, graphs & verbal reasoning to solve textbook problems in microeconomics on: 
cost-benefit analysis; model of supply and demand; game theory; theory of rational consumer 
choice. 

2. Use algebra, graphs & verbal reasoning to solve textbook problems in microeconomics on 
individual and market demand and applications of rational choice. 

3. Use algebra, graphs and verbal reasoning to solve textbook problems in macroeconomics on 
equilibrium in the model of goods market; the model of financial markets; the IS-LM model. 

4. Understand the basics of the most important economic approaches in the history of economic 
thought and heterodox economics. 


